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OATI‘I OR AFBKMMTION

Y, Michae] 3huatek, swoer (or affirnt) that, o the best of my knowledge and belief the aeaumpwing finanpial
statement and supporting sohedules pertairdng to the'firm of MVP American Secuities, ag of - -

Decernber 31, 2017, ate true and cortect, I frther swear (or affinmy) that nelther tha cotmpany nor sy pariuer,
propristor, principal offfcer or direstar has anypmprletnry mferest In any acoount classified solely ag that of a '
oustomer, sxcept as follows: :

Slguetore
Maneglug momber .

fi 2@.«»@ %Mﬂ% .
Notary Publlo = RRpnonsazel
Thiszeport ** containg (eheck all applicabls boxes): g
') FeolagPage.
() Sintotmentof Finenolal Conditfon.
B (@ SwmomentofTacome, \
B (4) Stafemont of Cash Plaws,
B (s) Statement of Changss in Mimber's Baully,
({ Statement of Changas fn Liabitities Subondineted o Clalms of Creditors,
B4 () Computation of Net Caplial,
B ¢y Compntation for Datormination ofResorve Requirensents Pausnt fo Rule 15033,
"B () nfbumation Relatlug to the Possesslon or Conrol Requirements Undar Rils 15¢3-3.
() AReconciliation, including appropriate axplagation of the C‘-'nuwumt!on of Wet Caplial Under Iule 1503-1 mltha
Computation for Detesmioation of the Reserve Requirsments Under Bxhibic A of Rule 1563-3,
& A Reconcifation babveon the aundited and Anaudited Statements of Finanalal Condition with vospeot fo mathods of
congolldation,
B 0y AnOath or Afflrrintion,
1 (m) A copyoftieSIPC Snpplomutamepmt

& () Assortions ofBremptlon ofa Mon-Carrying Broker or Denler roquirad by
Rulo 178-5(d)d) of the Seeuritles and Bxahangs Commisslon

@ (o Report apt Assectlons of Exemption of a Non-Caxrylog Broker or Dezlor required
By Rule 11a-5(d)(4) of the Sacurities abd Brahangs Commission .

. a2 s

FRor conditlons af sonfidenttel treatment of cerlaly portions of this lifng, see seolion 240.17a-S((3)
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MVP Amerlcan Securitios
Finanelal Statements

and Supplemental Information Required by Rule 178-5 under the
Securlties Act of 1934 )

For the year ended December 31, 2017
. with
Reports of Independent Registered Public Accounting Firm

P.004
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. Report of Independent Registered Public Accounting Firm

& BOTT LLP

CERTIFIED PUBLIC
ACCOUNTANTS

DPONALD WILSON Opinion on the Financial Statements

ALAN MARKLE We have audited the accompanying statament of financlal condition of MVP
CHARLESSTUCKEY | American Securities, a fimited liability company, (the Company) as of

DAVID HARDBSTY December 31, 2017, and the related statements of income, changes in

To the member of MVP American Securities

BAVID ROTY membér's equnty and cash flows for the year then ended, and the related notes
DAVID BAILEY (collactively referred to as the financlal statements), I our apinion, the
MICRAEL SMITH financial statements present fairly, In all materlal respsots, the financlal

SHIRLEY CHEN-BLUM 4 npositlon of the Company as of December 31, 2017, and the results of its
‘operations and its cash flows for the year then ended In conformity with
accounting principles generally accepted In the United States,

Basls for Oplinlon

Thase financial statements are the responsibllity of the management of the
Company. Qur responsibllity is o express an opinion on the Company's
financlal statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Overslght Boaid (United
States) (PCAOB) and are required to be independent with respect to the
Company in accordance with U.S. federal securities laws and the appiloable
rules and regulations of the Secuwrities and Exchange Commission and the
PCAOB.

We conductad our audit In accordance with the standards of the PCAQS,
Those standards require that we plan and perform the audit to obtaln
reasonable assurance about whether the financial statements are free of
raterial misstatemant, whathar dua fo ersor or frand.  Our audit includad
performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures
that respond fo those risks. Such procedures include examining, on a test
basis, evidence regatding the amounts and disclosures in the financial
statements. An audit also includes avaluating the accounting princlples used
and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We belleve that our audit
provides a reasonable basis for our opinion.

Supplemental Information |
The Supplemental Information Required by Rule 17a-5 under the Securities

Exchange Act of 1934, as listed In the table of contents (supplementai
information) has been subjected to audit procedures parformed in conjundétion

QNE HUMDRED ONE
1ARRIPUR LANDING QiR 1
$Ohe 190 NUNDRED
LARKSPUR CA 9493¢

P.416.928.1120
F.418,925,1140
WWW, WHBHE.COM
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with the audit of the Company's financial statements, The supplemental information is
the responsibility of the Company's mahagement, Our audit procedures included
determining whether the supplemental Information reconclles to the financial
statements or the underlying accounting and other records, as applicable, end
performing procedures to test the completeness and accuracy of the Information
presented in the supplementel information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and
content, is presented In conformity with 17 CFR §240.17a-6. In our opinion, the
supplemental information ie fairly stated, in all matetfal respects, in relation to the
financial statements as a whole, '

We have baen the auditors of MVF American Securities since 2013,

Wl ponm Aot M&.?//mw«f;“ g i
Wileon Markle Stuckey Hardesty & Bott, LLP
Larkspur, California

Janeuary 31, 2018
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MYVP Amearlcan Securiies
Statement of Financlal Condition
Ag of Decembar 31, 2017

ASSETS

Current assets
Cach
Duse from affillate
Prepaid ¢xpenses
Total current aasets

Furnitors and equipment, net

Total aseets

LIABILITIES AND MEMBER'S BQUITY

. Current labilites
Accounts pryable
Agcrued liabilities
‘Total current linbilities
Total Habilities
Conmitments and contingencies
Member's equity

Total abilities and momber's equity

See accompanying notes.
3

FX0

N

3 253,295
12

21,673 °

275,580

3 275,580

3 37,027
20,201

77,228

77,228

198,352

3 275,580

P.008
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MVE Amerlern Securities
Statement of Incomne
Fat the year anded Degambar 31, 2017

Ravenues '
Commissions and fees ' $ 651,286
Expenses .
Employes compexnsation . ' 300,238
Payroll taxes ' © 26,087
Bruployes benefita 6,547
Rent ) 20,405
Inguranco 4,042
Prenfeosinna] faac 103,57
Regulatary and filing fees 30,215
QOther expanse 9,293
‘Total sxpenses 500,398 .
Net income § ‘150;838

See accompanylng notes.
4
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¢ MVP American Securities (
Statement of Member's Equity
For the year ended December 31, 2017

Balancs at Jamsary 1, 2017 . . $ 142,464
‘Comribu'ﬁm from member 25,000
Distributions to member (120,000)

Net income . 150,888

Balencs at Dacember 31, 2017 3 198,352

8ec acoompanying notes,
5
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MYV American Securliies
Statement of Cash Flows
For the year etided Decomber 31, 2017

Cashflows fom operating activities
Net incomna 3 150,588
Adjustments to reconeile net income to net cash provided by
operating activities
Degprecintion -
Change in operating assets and labilities: ) )
Change in prepaid expenses o 3,456
Changs in accounts payable 40,158
Chango in dus to related party , 47,154
: Change in accrned linbilities 15,201
Net cash provided by operating activities 256,897 -
Cash flows from financing activities
Contributions from member 25,000
Distributions to member (120,000}
WNet cash used in finavcing activities (95,000)
Not Increaze ln cash 161,897
Cash, beginning of year 01,998
Cash, end of year $ 253,895
See accompanying notes,

6
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MVP American Securities
Notes to Financial Statements
December 21, 2017

Note A — Orpanizatton

General

MVP American Secuvities, LLC (the Company) is a lintited liability company formed in March 2009 under the kws
of the State of Washington. The Company is registered as broker-dealer with the Securities Bxchange Commission
and is g member of the Pinancial Industey Regulatory Authority.

The Company is wholly owned by MS MVP Holdings.
During the year snded Decamber 31, 2017, the company operatsd from Las Vegas.
The Company earns commission revenues primarily from the sale of RELT and insurance producis,

The Company does not carry or clear customer accounts. Accordingly, the Company claims exemption from Securitiss
Exchange Commigslon Ruds 15¢3-3 becauge It does not canvy customar fnds or handle customer securities.

Fiseal year

The Company changed from & fiscal year ending March to a calendar year effective with the year ended Decsinber
31,2013,

Note B ~Summary of Signtfleant Accounting Pollcles

Basls of presentation

The Company maintains its hooks end prepares 1ts financial atatements on the acerwal basis of accounting, Revenues,
related expenses, commissions recelvable and commisions payable are recorded on # {tade date basis, Investment
adyisory fees are recoguized over the term of the contract. Consvlting fees are recognized as the services are

performed. Expenses are recorded when the obligation is incurred.

Casht

Cash and cash equivalents include interest bearing and non-Interest beaving bank deposits, money market accounts,
and short-term Instruiments with a liquidation provision of three months or 1ess, Receivables from brokers and dealers
represent cash depasits held by the Company’s clearing firm and are teeated as cash equivalents i the Company’s
balance sheet and staternent of cash flows. Theve were no revelvables from brokers end dealers as of December 31,
2017 and all cash n the accompanying statement of finanoial condition conslsted of deposits with 2 commnereiel bank.

Revenue recogaittons

Revenues from advisory services, commissions, placement, and underwriting fees are recorded when camed. Bamed
but unpnid revenue is accounted for as accounts receivable or accrued revemie untll such thne cash payments are

received,
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MVP American Securities
Notes to Financlal Statements
December 31, 2017

Note B -Summary of Slgnificant Accounting Policies (continued)
Allowance for u.ncollecﬂble accounts receivable l

The Company uses the allowance method to acoount for uncallectible accaunts recelvalrle, Undér this method, the
Company reviews all receivables for any problems with collection. ¥ the Company fieels that there may be a problem
with collections, an allowance in provided for the recolvable. When attempts to collect a specific receivable are
unsuccassful, the amount s considersd uncollectible and is written off against the allowance. At December 31,2017
the Company had 1o accounts receivable and, accordingly, deternined that an allowance for doubtfal accounts was
DOt NECRESATY. '

Income faxes

The Company has eleoted to be texed a3 8 jimited company in a manner similar to the taxation of a pertnership, The
Compeny is not subject to federal o state taxes on income, Instead, the members include their rezpective shares of the
Company’s taxable income or loss in their individoal incame tax returas,

The Compauy follows accounting prinelples generaily accepted in the United States related to the accounting for
uncerfainty in income taxes, Adoption of the provisions did not have a material impact on the Company's lisbility for
wirecoguized tax liabilities or Lenefits. Management belleves that the Company has adequately addressed all tax

- positions and that there are no unrecorded tax Habilities, Tax years 2014 to 2017 are open for examination by the
Internal Reverus Servics and years 2013 to 2017 by the California Pranchiss Tax Boerd,

Use of estimates

The preparation of Gnancial statements in conformity with accounting peinelplos generally accepted in $he United
States requires matagement to make cettain estimates and assumptions that affect the amounts reported in the financial
statements end sccompanying ootes. The Company is subject to uncestainty of fiture events, ecomomic,
eayironmental and political fictors, and changes in the Company’s business environment; therefore, &ctual resulis
could differ from these estimates, Accordingly, accounting estimates used In the preparation of fhe Company's
financisl statements will change as new events occur, move experience is noquired, as additionsl lnformation is
obtalnad, and as the Company's operating environment changes. Changes are made fu estinates a8 ciroumstances
wazrant, Such changea in estimatea and refinement of estimntion methodalogies ave refleoted in the statemrents,

Property and Equipment

Property and equipinent ars stabsd at cost, Depraclation and amortization was computed using the streight-line method
over the following estimated ussful Hves:

Computers and electronics © Syeats ‘
Furniture and equipment T yeurs

Nomal repeirs, meintenance and minor replacements, which do not imprave or extend the lives of the respective
assets, are charged to expense as incurred, Upon retiremont or sale, the cost of assets disposed of and the related
accumulsted depreciation sre removed from the property and equipment in the year of disposition, and fhe resulting
gain or loss {9 included in opsrations, . g .
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MVP Ameriean Securities
Notes to Financial Statements
December 31, 2017

Note B —Summary of Sigalficant Accounting Polictes (continued)

Advertlsing costs
Costs incurred for producing and communicating advertising are expensed when incurred.
Estimated falr valve of fnancial instruments

Mmgenient estimates that the aggregate et falr value of flnancial insteuments recognlzed on the statements of
financ!al condition (including receivables, payables and accrued expenses) approximates their canrying value, as such
financtal instruments ave shoxt-ferm in nature, bear interest at cuirent market rates or are subject to repricing,

Recent sccouiiiing pronauneemeanis

There have been 1o recent aceounting prononncements or changes In acconnting promouncements that lmpacted the
- year endsd December 31, 2017, or which are expected to upact futues peciads,

Note G~ Transactions with affilintes

The Company shares office space and receives certain office and administrative services provided by {ts member or
affilistes of its membear. Por the year ended December 31, 2017, the Company reimbursed its member and any

affilinios for all significant shared costs,

Note D ~ Prepaid expenses

Prepaid oxpenses in the accompaying statement of financial conditlon s of Decomber 31, 2017 total $21,673 of which
the majority is 2018 FINRA fees, This batance will be expensed over the next year,

Note E = Property and Equipment

Property and equipment in the accompanying statement of finencial conditlon at Dscembor 31, 2017 consist of
equipment, furnituro and comuters, ali of which are fully deprecluted.

Note ¥~ Net capital requivement

The Company s subjeot to the Securities and Bxchangs Cormission Uniform Net Capital Rule (Rule 15¢3-1), which
tecuites the maintenance of @ minkmum net capial, as defined, and a ratio ofaggregate indebtedaess to nst capltal not
exceeding 15 to 1. At December 31, 2017 the Company had a net capital of $176,667, which exceeded its required -
net oapital by $171,518, and the ratio of aggregate indebtedness to net capital was 043 to 1. '

Nofe G — Employes Benefit Plan

‘The Compeny maintalns a 401(k) Plan (the “Plan™), which is & defined cemtribution plan covering all eligible

employees. Under the provisions of the Plan, particlpants may direct the Company to defer a portion of fheir
compensation to the Plen, subject to Internal Revenus Code limitations. The Company provides for an employer

matching contribution equal to 1009 of the first 3% of oligible conipensation and 50% of the naxt 2% of eligihle
compensation contributed by each employes, which is funded in cash. All contributions vest immediately.
Total expenss racorded for the matching 401(k) contribution for the year ended December 31, 2017 was $3,044,

9
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m Amerin Securities '
Notes to Financial Statetnsnts
Decomber 31, 2017

Note H ~ Revenues

Substantislty all revermos in the accompanying statement of incomne for the year snded Dacember 31, 2017 were
cotnmissions eamed and recelved from affliltates of the Compeny.

Note I - Commitments, contingencies and concentrations

At December 31, 2017, and at other times during the year then ended, the Company had deposits with a commercial
 bank In excess of federal depostt insurance Hits,

Note J - Subsequent events

Managémmt evalusted subssquent svents through tho date of this filing and determined that, oftier than as follows,
110 such svents have ooourred that would require adjustment to or disclosure in the financial statements. '

The Company ceased all operations effective Februacy 2018,

10
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_ MVP Amertean Securities
Computation of Net Capital Under Rule 15¢3-1
Of'the Securities and Exchange Commission

December 31, 2017
Net Cepital
‘Total merabet’s equity
Subordinated Labllities
Non-allowsble assete
Net Copital
. Total Aggregate Indebtedness
Computation of Basic Net Capital Requirement
Minimum net capital required
(6-2/3% of totat apgregate indebtedness)
Minimum dollar net capital requirement of reporting brokas
Net capital requirement
Excess fiet capital
Bxcess net cupital at 1000%
(et capital lese 10% of aggregale indebiedness)

Ratio of aggregate indabtedness to nef capital

MVP Amerlcan Securlties

A0 P.017

b 198,352
(21,685)
$ 176,667
3 17,228
3 - 5,149
$ 5,000
2 35,149
$ 171,518 _
3 168,994
A3t01

. Reconciliation Pursuant to Rule 17a-S(d)(2)11)

Deceyber 31, 2017

Reconciliation with‘Compmy‘s Computatlon
(lneluded in Part IA. of Form X-17A-5 ag of Decembor 31, 2017)

Thera is no meterial diffsrence between this net capital computation-and the sorresponding computation inchuded

in the Company’s unsudited Part ITA KOCUS Report fillng,

i
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MVP Amerlean Secnrities
Computation for Dotermination of Resarve Requirements
Under Ruls 15¢-3 of the Seourities and Exchange Commission
December 31, 2017

The Company is exempt from the provisions of Rule 15¢3+3 under the Securities and Bxchange Act of (934, in that
the Company’s activities are Hmited to those set forth in the conditions for exemption appasring in paragraph. (@0

of Rule 15¢3-3,
. MVP Amerlean Secnritics
Information Relating to Possession or Control Requirements
Under Rula 1503-3 of the Securitiea and Bxchange Commiasion
: . December 31, 2017

A supplementary report pursuant to Rule 17s.5(d)(4) and the information ralating to possessinon or control requirement
under Rule 15¢3-3 are not required under Rulo 17a-5(s)(1)(D)(A) and Rule 15¢3-3(K), respectively,

12
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WILSON
MARKLE
STUCKEY .
HARDESTY Report on Assertlons of Exemption of a Non-Carrying Broker or Dealer
&BOTT LLP Required by Rule 17a-5(d){4) of the Securities and Exchange
Commiasion -
CERTIFIED PUBLIC .
ACCOUNTANTS
BOMALD WILSON Report of Independent Reglstered Public Accounting Firm
ALAN MARKLE . . '
CHARLES STUCKBY To the Member of MVP American Securities,
DAVID HARDESTY |
DAVID BOTT We have reviewed management's statements, included In the
DAVID BAILEY accompanying Assertions of Exemption of a Non-Carrying Broker or
MICHAEL SMITH ' Dealer Required by Rule 17a-8(d)(4) of the Securitles and Exchangs
SHIRLEY CHEN.BLUM | Commission (Reporf), in which MVP American Securities (the
. Company) identified the following provisions of 17 CFR §1503-3(K)
under which it claimed an exemption from 17 CFR §240.15c3-3: (2)()
(exemption pravislons) and the Company-stated that it met the
identifled exemption provisions throughout the most recent fiscal year
“without exception. Thé management of the Company Is responsible for
cormpliance with the exemption provisions and its statements,
Our review was conducted in accordance with the standards of the
Publlc Company Accounting Oversight Board (United States) and,
accordingly, Included Inquiries and other required procedures to obtain
evidence about the compliance by the Company with the exemplion
provislons, A review Is substantially less in scope than an examination,
the objective of which Is the expresslon of an opinion on the statements
of management, Accordingly, we do not exprass such an opinion.
Based on our review, we are not aware of any material madifications
that should be made to management's statements referred to above for
them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (K){2)(i) of Rule 15¢3-3 under the Securitles
Exchange Act of 1934,
(U Aol Aoy HolTG AT
Wilson Markle Stuckey Hardesty & Bott, LLP
Larkspur, Californla :
January 31, 2018
ONE HUNDREDQ ONE ' 13
LAGKRARUM LANDING &M
LARKsPUR CA 54539
P415.926,1120
F,416.926.1140
WY, WMEHB.COM
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Assettions of Exemption of a Non-Carrying Broker or Dealer reduired by

Rull 17a-8(d)(4) of the Seaurities and Exchange Commission

 Jafaiy 31, 2018

Wilson Markle Stuckey. Hardesty: & Bott, LLP
101 Larksput Landing Gircls

Suite.20¢ '
Larkspur; CA 94939

MVP-Amerlcap Jecurities (the Company} s a [imitad hroker-dealer,
offeting Investthant bankiig sétvices. The Corpany does et difectly
handle customer furds or securities or any other duties assoclated with. a
cJedring broker ot desler, The Company i$ reglstered with the U,S,
Securitles and Exchange Comimisslon {SEC) In the event a transsction with
a:public entity requires a broker-dealer to hold credentials with the SEC

In accoidaticé with Rule 17a-5 iof ‘5246 of the Securties -and Exchange Act
of 1834, the Company: éoarfonns ap apnual audlit and flles "Report
pursuant’to rule 17a-5 drider the secunitles exchange act of 1934" with
tht_a SEC. On that report the Tompany claims examptlion to Ruie 15¢3-3
bused on exemption k.(2), (1), which js nioted bejow.

(k) Exemptions, , .,

g?) ’lﬂ’w provigions of this seetlon shall not be applicable to a broker or
edlars - :

{t) Who, catries no.rmargln accounts, promptly transmite ell

custorrier Tunds and dellvers ail securities recelved In connection with

his petivities sxa biidker or dealal, does hot otherwlse hold funds or

sacurities for, or owe money or secutities fo, custorneérs and

. affectuates all financlal transactions hetween the broker or dealer and

fls customers through ons or Moré baok dcabutits eash td be
deslgnated ag "Special Account for the Bxclusive Banefit of Custorfiers
of MVP American Seouritfes v,

The nature of the business. of the Company qualifies tha finm for-this
exemptlon. ‘Furthar, management has evaluated transactions axecuted
far the yeak and had.Veritled that ny custpthel fuhds have besn fatelved

ot distribyted for sacurities transactions or for customeraccounts: and the -

Corripany does ot failitain customar accounts. Thevefore, the Company,
hag met the Identified exemption provisions throughout the recent fizeal year end
without exception. .

Mickel Shustek, et
Managing mernbet: - . .

o

v
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